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�� 9HUIDKUHQVYHUPHUNH�

$XIVWHOOXQJVEHVFKOXVV����������%DX*%�� DP�����������

%HNDQQWPDFKXQJ�GHV�$XIVWHOOXQJVEHVFKOXVVHV����������%DX*%�� DP��

%LOOLJXQJ�GHV�)OlFKHQQXW]XQJVSODQYRUHQWZXUIHV�XQG�%HVFKOXVV��EHU� DP�

GLH�|IIHQWOLFKH�$XVOHJXQJ����������%DX*%��

%HNDQQWPDFKXQJ�GHU�IU�K]HLWLJHQ�%HWHLOLJXQJ�GHU�gIIHQWOLFKNHLW����������%DX*%�� DP�

)U�K]HLWLJH�%HWHLOLJXQJ�GHU�gIIHQWOLFKNHLW����������%DX*%�� YRP� ELV�

)U�K]HLWLJH�%HWHLOLJXQJ�GHU�%HK|UGHQ�XQG�7UlJHU� YRP� ELV�

|IIHQWOLFKHU�%HODQJH����������%DX*%��

%HVFKOXVV��EHU�%HGHQNHQ�XQG�$QUHJXQJHQ����������%DX*%�� DP��

%LOOLJXQJ�GHV�)OlFKHQQXW]XQJVSODQYRUHQWZXUIHV�XQG�%HVFKOXVV��EHU� DP��

GLH�|IIHQWOLFKH�$XVOHJXQJ����������%DX*%��

%HNDQQWPDFKXQJ�GHU�|IIHQWOLFKHQ�$XVOHJXQJ����������%DX*%�� DP��

gIIHQWOLFKH�$XVOHJXQJ����������%DX*%�� YRP� ELV��

%HWHLOLJXQJ�GHU�%HK|UGHQ�XQG�VRQVWLJHU�7UlJHU� YRP� ELV��

|IIHQWOLFKHU�%HODQJH����������%DX*%��

%HVFKOXVV��EHU�%HGHQNHQ�XQG�$QUHJXQJHQ����������%DX*%�� DP��

:LUNVDPNHLWVEHVFKOXVV����������%DX*%�� DP��

$XVIHUWLJXQJ�� (V�ZLUG�EHVWlWLJW��GDVV�GHU�,QKDOW�GLHVHV�3ODQHV�PLW�GHQ�KLHU]X�HUJDQJHQHQ�%HVFKO�V�

VHQ�GHV�*HPHLQGHUDWHV�GHU�6WDGW�6DFKVHQKHLP��EHUHLQVWLPPHQ��

6DFKVHQKHLP��GHQ� BBBBBBBB� �

� +ROJHU�$OEULFK�

�����������%�UJHUPHLVWHU�

*HQHKPLJXQJ�GXUFK�GDV�/DQGUDWVDPW�/XGZLJVEXUJ������$EV����%DX*%��DP��

%HNDQQWPDFKXQJ�XQG�:LUNVDPZHUGHQ������$EV����%DX*%��DP��

6DFKVHQKHLP��GHQ� � �

� +ROJHU�$OEULFK�

�����������%�UJHUPHLVWHU�



)5,7=�	 *52660$11�� 67$'7�6$&+6(1+(,0� 3XQNWXHOOH�bQGHUXQJ�)13

��

�� (LQI�KUXQJ�

���� $QODVV�XQG�3ODQXQJVDEODXI�

$QODVV� I�U�GLH����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV� LVW�GLH�$XIVWHOOXQJ�GHV�%HEDXXQJV�
SODQV�Ä(QHUJLHSDUN�$OOHHQIHOG³��0LW�GHU�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQV�VROOHQ�GLH�SODQXQJV�
UHFKWOLFKHQ�XQG�JHVWDOWHULVFKHQ�9RUDXVVHW]XQJHQ�]XU�5HDOLVLHUXQJ�HLQHU�3KRWRYROWDLNIUHLIOl�
FKHQDQODJH�JHVFKDIIHQ�ZHUGHQ��

'D�GHU�%HEDXXQJVSODQ�QLFKW�DXV�GHP�)OlFKHQQXW]XQJVSODQ�HQWZLFNHOW�LVW��LVW�GLHVHU�SXQNWXHOO�
LP�3DUDOOHOYHUIDKUHQ�JHPl������$EV����%DX*%�]X�lQGHUQ��

'DV�(UIRUGHUQLV�]XU����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQV�HUJLEW�VLFK�DXV�GHU�9HUDQWZRUWXQJ�
GHU�6WDGW�6DFKVHQKHLP�I�U�GLH�VWlGWHEDXOLFKH�2UGQXQJ�XQG�(QWZLFNOXQJ�6RUJH�]X�WUDJHQ�XQG�
GLHVH�UDKPHQVHW]HQG�I�U�GLH�%HEDXXQJVSOlQH�YRU]XJHEHQ��VRGDVV�GLHVH�DXV�GHP�)OlFKHQ�
QXW]XQJVSODQ�HQWZLFNHOW�ZHUGHQ�N|QQHQ���

'LH�*HQHKPLJXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�HUIROJW�GXUFK�GDV�/DQGUDWVDPW�/XGZLJVEXUJ��

���� %HWHLOLJWH�

'HU�9RUKDEHQWUlJHU�KDW�GDV�%�UR�)5,7=�	 *52660$11�± 80:(/73/$181*�PLW�GHU�(UVWHOOXQJ�
GHU�QRWZHQGLJHQ�8QWHUODJHQ�]XU����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�EHDXIWUDJW���

%HDUEHLWXQJ�
%��6F��6WDGW��	�5HJLRQDOSODQXQJ��'LODUD�.D\LNFL�

%�UROHLWXQJ�
0��6F��7ULVWDQ�/DXEHQVWHLQ��%�UROHLWXQJ��



)5,7=�	 *52660$11�� 67$'7�6$&+6(1+(,0� 3XQNWXHOOH�bQGHUXQJ�)13

��

���� 5HFKWOLFKH�*UXQGODJHQ

%DXJHVHW]EXFK� �%DX*%�� LQ� GHU� )DVVXQJ� GHU� %HNDQQWPDFKXQJ� YRP� ���� 1RYHPEHU�
�����%*%O��,�6���������]XOHW]W�JHlQGHUW�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�����'H]HPEHU������
�%*%O�������,�1U�������

%DXQXW]XQJVYHURUGQXQJ��%DX192��LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ�YRP�����1RYHP�
EHU�������%*%O��,�6���������]XOHW]W�JHlQGHUW�GXUFK�*HVHW]�YRP�����-XOL�������%*%O��,�6�������

/DQGHVEDXRUGQXQJ��/%2��I�U�%DGHQ�:�UWWHPEHUJ�LQ�GHU�)DVVXQJ�YRP����0lU]�������*%O��
����������������EHU�6��������]XOHW]W�JHlQGHUW�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�����)HEUXDU�
������*%O�������1U������

3ODQ]HLFKHQYHURUGQXQJ��3ODQ]9��YRP�����'H]HPEHU�������%*%O��,������6�������]XOHW]W�JH�
lQGHUW�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�����$XJXVW�������%*%O�������,�1U�������

*HPHLQGHRUGQXQJ��*HP2��I�U�%DGHQ�:�UWWHPEHUJ�LQ�GHU�)DVVXQJ�YRP�����-XOL�������*%O��
�����������EHU��6��������]XOHW]W�JHlQGHUW�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�����)HEUXDU������
�*%O�������1U������

���� $XIJDEH�GHU�%DXOHLWSODQXQJ�

'LH�$XIJDEH�GHU�*HPHLQGH� LQ�GHU�%DXOHLWSODQXQJ� LVW��JHPl������%DX*%��GLH�EDXOLFKH�XQG�
VRQVWLJH�1XW]XQJ�GHU�*UXQGVW�FNH�HLQHU�*HPHLQGH��QDFK�0D�JDEH�GHV�%DX*%�YRU]XEHUHLWHQ�
XQG�]X�OHLWHQ��

'LHVH�$XIJDEH�HUJLEW�VLFK�DXV�����$EV�����'LH�*HPHLQGHQ�KDEHQ�GDV�5HFKW�ZLH�DXFK�GLH�3IOLFKW�
]XU�$XIVWHOOXQJ�YRQ�%DXOHLWSOlQHQ�VRZHLW�HV�I�U�GLH�VWlGWHEDXOLFKH�(QWZLFNOXQJ�XQG�2UGQXQJ�
HUIRUGHUOLFK�LVW��

���� ,QKDOW�GHV�)OlFKHQQXW]XQJVSODQHV�

'HU�)OlFKHQQXW]XQJVSODQ��)13��VROO�JHPl������$EV����%DX*%�GD]X�GLHQHQ��HLQH�QDFKKDOWLJH�
VWlGWHEDXOLFKH�(QWZLFNOXQJ��QHEHQ�GHU�*HZlKUOHLVWXQJ�HLQHU�GHP�:RKO�GHU�$OOJHPHLQKHLW�HQW�
VSUHFKHQGHQ� VR]LDOJHUHFKWHQ� %RGHQQXW]XQJ�� LQ� GHQ�*UXQG]�JHQ� GDU]XVWHOOHQ��*OHLFK]HLWLJ�
VLQG�GDEHL�GLH�QDW�UOLFKHQ�/HEHQVJUXQGODJHQ�]X�VFK�W]HQ�XQG�]X�HQWZLFNHOQ�VRZLH�GHQ�.OLPD�
VFKXW]�XQG�GLH�.OLPDDQSDVVXQJ��LQVEHVRQGHUH�DXFK�LQ�GHU�6WDGWHQWZLFNOXQJ��]X�I|UGHUQ��VRZLH�
GLH�VWlGWHEDXOLFKH�*HVWDOW�XQG�GDV�2UWV��XQG�/DQGVFKDIWVELOG�EDXNXOWXUHOO�]X�HUKDOWHQ�XQG�]X�
HQWZLFNHOQ��

,QKDOW�GHV�)OlFKHQQXW]XQJVSODQV�LVW�HV��GLH�VLFK�DXV�GHQ�EHDEVLFKWLJWHQ�VWlGWHEDXOLFKHQ�(QW�
ZLFNOXQJHQ�HUJHEHQGH�$UW�GHU�%RGHQQXW]XQJ�QDFK�GHQ�YRUDXVVHKEDUHQ�%HG�UIQLVVHQ�GHU�*H�
PHLQGHQ�LQ�GHQ�*UXQG]�JHQ�GDU]XVWHOOHQ������$EV���%DX*%���(U�JLEW�VRPLW�LQ�JUREHQ�=�JHQ�
GLH�1XW]XQJVDEVLFKWHQ�I�U�VlPWOLFKH�*UXQGVW�FNH�LP�*HPHLQGHJHELHW�YRU��'DV�3ODQZHUN�]HLJW�
DXI��ZHOFKH�)OlFKHQ�PLW�ZHOFKHQ�EDXOLFKHQ�1XW]XQJHQ�XQG�LQ�ZHOFKHU�2UGQXQJ�]XHLQDQGHU�]X�
EHOHJHQ�VLQG�XQG�ZHOFKH�YRQ�%HEDXXQJ�IUHLJHKDOWHQ�ZHUGHQ�VROOHQ��

(V�LVW�GDV�3ODQXQJVLQVWUXPHQW�GHU�*HPHLQGH��PLW�GHP�VLH�LKUH�IOlFKHQEH]RJHQHQ�3ODQXQJHQ�
NRRUGLQLHUW�� LKUH�ZLFKWLJVWHQ�6WDQGRUWHQWVFKHLGXQJHQ�GDUVWHOOW� XQG�JOHLFK]HLWLJ�GHQ�%�UJHUQ��
7UlJHUQ�|IIHQWOLFKHU�%HODQJH�XQG�:LUWVFKDIWVXQWHUQHKPHQ�LKU�UlXPOLFKHV�*HVDPWNRQ]HSW�DQ�
VFKDXOLFK�YHUPLWWHOQ�NDQQ��

*HPl�����D�%DX*%�LVW�GHP�(QWZXUI�GHV�)OlFKHQQXW]XQJVSODQV�HLQH�%HJU�QGXQJ�EHL]XI�JHQ��
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���� 9HUELQGOLFKNHLW�

$OV� YRUEHUHLWHQGHU�%DXOHLWSODQ�HU]HXJW� GHU�)OlFKHQQXW]XQJVSODQ�� LP�8QWHUVFKLHG� ]X�HLQHP�
%HEDXXQJVSODQ��NHLQH�XQPLWWHOEDUH�5HFKWVZLUNXQJ�JHJHQ�EHU�'ULWWHQ���GHP�%�UJHU��(U�VWHOOW�
MHGRFK� I�U�GLH�9HUZDOWXQJ�XQG� I�U�DQGHUH�%HK|UGHQ�HLQ�SODQXQJVELQGHQGHV�3URJUDPP�GDU��
GDV� GHUHQ� NRQNUHWH� 3ODQXQJHQ� YRUEHUHLWHW� XQG� UDKPHQVHW]HQG� ELQGHW�� *HPl�� �� �� $EV�� ��
%DX*%�VLQG�GDKHU�DXFK�GLH�%HEDXXQJVSOlQH�DXV�GHQ�)OlFKHQQXW]XQJVSOlQHQ�]X�HQWZLFNHOQ��

=X�EHDFKWHQ�EOHLEW�GDEHL��GDVV�GHU�)OlFKHQQXW]XQJVSODQ�DOV�YRUEHUHLWHQGHU�%DXOHLWSODQ�HLQH�
DOOJHPHLQH�� JHQHUDOLVLHUHQGH� XQG� DXFK� W\SLVLHUHQGH� 'DUVWHOOXQJ� GHU� $UW� GHU� %RGHQQXW]XQJ�
GDUVWHOOW�XQG�QLFKW�SDU]HOOHQVFKDUI�LVW��

�� 'DUVWHOOXQJ�GHU�)13�bQGHUXQJ�

���� =LHOH�XQG�=ZHFNH�GHU�3ODQXQJ�

'LH�6WDGW�6DFKVHQKHLP�EHDEVLFKWLJW�PLW�GHU�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQV� Ä(QHUJLHSDUN�
$OOHHQIHOG³�GLH�SODQXQJVUHFKWOLFKHQ�9RUDXVVHW]XQJHQ�I�U�GLH�(UULFKWXQJ�HLQHU�3KRWRYROWDLNIUHL�
IOlFKHQDQODJH�LP�5HJHOYHUIDKUHQ�QDFK������$EV����%DX*%�]X�VFKDIIHQ��*HSODQW�LVW�GLH�$XV�
ZHLVXQJ�HLQHV�6RQGHUJHELHWV�JHPl�������%DX192�PLW�GHU�=ZHFNEHVWLPPXQJ�Ä6RODUHQHUJLH³��
'HU�*HOWXQJVEHUHLFK�GHV�%HEDXXQJVSODQHV�XPIDVVW�FD�������KD�DXI�GHU�*HPDUNXQJ�+RKHQ�
KDVODFK��

=LHO� XQG� =ZHFN� GHU� %HEDXXQJVSODQDXIVWHOOXQJ� LVW�� LP� 5DKPHQ� GHU� 8PVHW]XQJ� YRQ� .OLPD�
VFKXW]]LHOHQ�QDFK������$EV����.OLPD*�%:��GLH�JHRUGQHWH�(QWZLFNOXQJ�HLQHV�6RODUSDUNV�VRZLH�
GLH�HUIRUGHUOLFKHQ�(LQULFKWXQJHQ�VLFKHU]XVWHOOHQ��

1DFK�����$EV����%DX*%�VROOHQ�%DXOHLWSOlQH�GD]X�EHLWUDJHQ��GHQ�.OLPDVFKXW]�XQG�GLH�.OLPD�
DQSDVVXQJ�]X�I|UGHUQ��1DFK����D�$EV����%DX*%�VROO�EHL�GHU�$XIVWHOOXQJ�GHU�%DXOHLWSOlQH�GHQ�
(UIRUGHUQLVVHQ�GHV�.OLPDVFKXW]HV�VRZRKO�GXUFK�0D�QDKPHQ��GLH�GHP�.OLPDZDQGHO�HQWJH�
JHQZLUNHQ��DOV�DXFK�GXUFK�VROFKH��GLH�GHU�$QSDVVXQJ�DQ�GHQ�.OLPDZDQGHO�GLHQHQ��5HFKQXQJ�
JHWUDJHQ�ZHUGHQ��'LH�(UULFKWXQJ�XQG�GHU�%HWULHE�YRQ�$QODJHQ�]XU�(U]HXJXQJ�YRQ�6WURP�RGHU�
:lUPH�DXV�HUQHXHUEDUHQ�(QHUJLHQ�XQG�GHU�GD]XJHK|ULJHQ�1HEHQDQODJHQ�OLHJHQ�JHPl������
((*������VRZLH������1U����.OLPD*�%:�LP��EHUUDJHQGHQ�|IIHQWOLFKHQ�,QWHUHVVH�XQG�GLHQHQ�
GHU�|IIHQWOLFKHQ�6LFKHUKHLW���

=XOlVVLJ�VROOHQ�LP�JHSODQWHQ�6RQGHUJHELHW�$QODJHQ�VHLQ��GLH�I�U�GHQ�%HWULHE�XQG�GLH�(UVFKOLH�
�XQJ�GHV�6RQGHUJHELHWV�HUIRUGHUOLFK�VLQG�VRZLH�LQ�HLQHP�XQPLWWHOEDUHQ�=XVDPPHQKDQJ�PLW�
GHU�1XW]XQJ�GHU�6RQQHQHQHUJLH�VWHKHQ��'XUFK�GLH�)HVWVHW]XQJ�DOV�6RQGHUJHELHW�ZHUGHQ�EDX�
OLFKH�$QODJHQ�XQG�1XW]XQJHQ��GLH�QLFKW�GHU�=ZHFNEHVWLPPXQJ�GHV�6RQGHUJHELHWHV�HQWVSUH�
FKHQ��DXVJHVFKORVVHQ��+LHUGXUFK�VROOHQ�HLQH�JH]LHOWH�%HEDXXQJ�XQG�1XW]XQJ�JHZlKUOHLVWHW�
ZHUGHQ��(V�LVW�YRUJHVHKHQ�GHQ�SURGX]LHUWHQ�6WURP�GHU�39�$QODJH�LQ�GDV�|IIHQWOLFKH�6WURPQHW]�
HLQ]XVSHLVHQ��'DV�((*�VLHKW�YRU��GDVV�GHU�$QWHLO�GHU�HUQHXHUEDUHQ�(QHUJLHQ�ELV������DXI�
PLQGHVWHQV������VWHLJHQ�VROO��'LH�/�FNH�]ZLVFKHQ�GHU�YRUDXVVLFKWOLFK�LQ�=XNXQIW�EHQ|WLJWHQ�
6WURPPHQJH�XQG�GHU�PLW�GHU�KHXWH� LQVWDOOLHUWHQ�/HLVWXQJ�YRQ�$QODJHQ�]XU�6WURPHU]HXJXQJ�
DXV�HUQHXHUEDUHQ�(QHUJLHQ�HU]LHOEDUHQ�6WURPPHQJH�LVW�VR�JUR���GDVV�MHGH�QHXH�$QODJH�EH�
Q|WLJW�ZLUG��XP�GLHVH�/�FNH�]X�YHUNOHLQHUQ��8P�GLHVHV�=LHO�]X�HUUHLFKHQ��VROOHQ�JHPl�������
.OLPD*�%:�YRP����)HEUXDU������*HELHWH�LQ�HLQHU�*U|�HQRUGQXQJ�YRQ�PLQGHVWHQV�����3UR]HQW�
GHU�MHZHLOLJHQ�5HJLRQVIOlFKH�I�U�GLH�1XW]XQJ�YRQ�3KRWRYROWDLN�DXI�)UHLIOlFKHQ�IHVWJHOHJW�ZHU�
GHQ��'DU�EHU�KLQDXV�VROOHQ�JHPl������$EV����6DW]���.OLPD*�%:�LQVEHVRQGHUH�EHL�HQHUJLH�
EHGLQJWHQ�7UHLEKDXVJDVHPLVVLRQHQ�GDV�9HUPHLGHQ�XQG�9HUULQJHUQ�GHU�(PLVVLRQHQ�LQ�HUVWHU�
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/LQLH�GXUFK�(LQVSDUXQJ�VRZLH�HIIL]LHQWH�%HUHLWVWHOOXQJ��8PZDQGOXQJ��1XW]XQJ�XQG�6SHLFKH�
UXQJ�YRQ�(QHUJLH�VRZLH�GXUFK�GHQ�$XVEDX�XQG�GLH�1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ�HUUHLFKW�
ZHUGHQ��0LW�GHP�%DX�GHU�$QODJH�NDQQ�VRPLW�HLQ�ZLFKWLJHU�%HLWUDJ�]XU�DOOJHPHLQHQ�6WURPYHU�
VRUJXQJ�XQG�]XP�.OLPDVFKXW]�JHOHLVWHW�ZHUGHQ��

���� /DJH�GHV�3ODQJHELHWV�

'DV�3ODQJHELHW�OLHJW�FD������NP�QRUGZHVWOLFK�YRQ�6DFKVHQKHLP�DXI�HLQHU�+|KH�]ZLVFKHQ�FD��
������XQG�������P����1+1��$XIJUXQG�GHU�V�GH[SRQLHUWHQ�/DJH�LVW�GDV�3ODQJHELHW�I�U�GLH�$XI�
VWHOOXQJ�HLQHU�3KRWRYROWDLNDQODJH�JXW�JHHLJQHW��

'HU�FD�������KD�JUR�H�*HOWXQJVEHUHLFK�GHV�%HEDXXQJVSODQHV�XPIDVVW�7HLOH�GHU�)OXUVW�FNH�
�����XQG������*HPDUNXQJ�+RKHQKDVODFK��

'LH�IROJHQGH�$EELOGXQJ�JLEW�HLQH�hEHUVLFKW��EHU�GLH�/DJH�GHU��EHUSODQWHQ�)OlFKH��

$EELOGXQJ����hEHUVLFKWVODJHSODQ��XQPD�VWlEOLFK��3ODQJHELHW��URW��

���� hEHUJHRUGQHWH�3ODQXQJ�

'DV�3ODQJHELHW�EHILQGHW�VLFK�LP�5HJLRQDOSODQ�6WXWWJDUW������LQQHUKDOE�HLQHV�9RUUDQJJHELHWHV�
5HJLRQDOHU�*U�Q]XJ��36���������VLHKH�$EELOGXQJ�����

'HU� 3ODQVDW]� ������ ���� ZXUGH� LQ� GHU� 7HLOIRUWVFKUHLEXQJ� 6RODUHQHUJLH� PLW� 5HFKWVNUDIW� YRP�
������������ZLH�IROJW�JHlQGHUW��

$XFK�DX�HUKDOE�YRQ�9RUEHKDOWVJHELHWHQ�I�U�3KRWRYROWDLN�QDFK�3ODQVDW]�������������VLQG�LQ�5H�
JLRQDOHQ�*U�Q]�JHQ�3KRWRYROWDLNDQODJHQ�LQNOXVLYH�]XJHK|ULJHU�1HEHQDQODJHQ�JUXQGVlW]OLFK�
]XOlVVLJ��$XVJHQRPPHQ�VLQG�3KRWRYROWDLNDQODJHQ�OHGLJOLFK�LQ�%HUHLFKHQ��LQ�GHQHQ�ZHVHQWOL�
FKH�%HHLQWUlFKWLJXQJHQ�GHU�)XQNWLRQHQ�/DQGZLUWVFKDIW�RGHU�1DWXUVFKXW]��XQG�/DQGVFKDIWV�
SIOHJH�]X�HUZDUWHQ�VLQG��

,P�=XJH�GHU�7HLOIRUWVFKUHLEXQJ�:LQGNUDIW�ZXUGH�HLQ�*UR�WHLO�GHV�3ODQJHELHWV�DOV�:LQGYRUUDQJ�
JHELHW�/%����6DFKVHQKHLP��/|FKJDX�DXVJHZLHVHQ��VLHKH�$EELOGXQJ������
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$EELOGXQJ����$XVVFKQLWW�DXV�GHP�5HJLRQDOSODQ�
6WXWWJDUW�������XQJHIlKUH�/DJH��URW��

$EELOGXQJ����$XVVFKQLWW�5DXPQXW]XQJVNDUWH�
XQG�:LQGYRUUDQJJHELHW�/%�����VFKZDU]H�%DO�
NHQOLQLH��PLW�JHSODQWHP�*HOWXQJVEHUHLFK��URWH�
%DONHQOLQLH���3ODQVWDQG�������������>4XHOOH��
KWWSV���ZZZ�UHJLRQ�VWXWWJDUW�RUJ@�

0LW�GHU�$XVZHLVXQJ�DOV�:LQGYRUUDQJJHELHW�/%����6DFKVHQKHLP��/|FKJDX�ZLUG�GLH� ODQGZLUW�
VFKDIWOLFKH�1XW]XQJ�GHU�*HQHULHUXQJ�HUQHXHUEDUHU�(QHUJLHQ�XQWHUJHRUGQHW��'LHV�OlVVW�GDUDXI�
VFKOLH�HQ��GDVV�GLH�JHSODQWH�39�)UHLIOlFKHQDQODJH�GHQ�=LHOHQ�GHU�5DXPRUGQXQJ�QLFKW�ZLGHU�
VSULFKW��(EHQVR�OlVVW�VLFK�GLH�JHSODQWH�39�)UHLIOlFKHQDQODJH�PLW�:LQGNUDIWDQODJHQ�NRPELQLH�
UHQ�XQG�VWHKW�VRPLW�GHP�:LQGYRUUDQJJHELHW�QLFKW�HQWJHJHQ��

���� (UVFKOLH�XQJ�

9HUNHKUOLFKH�(UVFKOLH�XQJ�

'LH�YHUNHKUOLFKH�(UVFKOLH�XQJ�GHV�3ODQJHELHWHV�NDQQ��EHU�GHQ�ODQGZLUWVFKDIWOLFKHQ�:HJ��)OVW��
�����*HPDUNXQJ�+RKHQKDVODFK��HUIROJHQ��

(QHUJLHYHUVRUJXQJ�

(LQ�$QVFKOXVV�DQ�GDV�EHVWHKHQGH�9HUVRUJXQJVQHW]�LVW�P|JOLFK��

'LH�6WURPHLQVSHLVXQJ�LQ�GDV�6WURPQHW]�LVW�GXUFK�GHQ�9RUKDEHQWUlJHU�VLFKHUJHVWHOOW��

:DVVHUYHUVRUJXQJ�XQG�$EZDVVHUHQWVRUJXQJ�

(LQH�:DVVHUYHUVRUJXQJ�LVW�QLFKW�HUIRUGHUOLFK��9HUVFKPXW]WHV�$EZDVVHU�IlOOW�QLFKW�DQ��'DV�DQ�
IDOOHQGH�1LHGHUVFKODJVZDVVHU�ZLUG�GHU�EUHLWIOlFKLJHQ�9HUVLFNHUXQJ�]XJHI�KUW��
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���� 6WHFNEULHI�GHU�JHSODQWHQ�)13�bQGHUXQJ�

'HU�bQGHUXQJVEHUHLFK�ZLUG�LP�)OlFKHQQXW]XQJVSODQ�PLW�GHU�IROJHQGHQ�6LJQDWXU�XPUDQGHW���

7DEHOOH���� 6WHFNEULHI�GHU�JHSODQWHQ����)13�bQGHUXQJ�6RQGHUEDXIOlFKH�Ä(QHUJLHSDUN�$OOHHQIHOG³�

6WDGW�6DFKVHQKHLP��Ä(QHUJLHSDUN�$OOHHQIHOG³�

3ODQXQJ�����bQGHUXQJ�)13�

6WDQGRUW�

*HPHLQGH���6WDGW��
� � �6DFKVHQKHLP�
*HPDUNXQJ��+RKHQKDVODFK�

9RUKDEHQ�

1XW]XQJV]ZHFN��
�� 6RQGHUEDXIOlFKH�PLW�GHU�

=ZHFNEHVWLPPXQJ��
Ä6RODUHQHUJLH³��
�����$EV����1U����%DX192��

*HELHWVJU|�H�� FD�������KD

$UW�GHU�bQGHUXQJ�
1HXDXVZHLVXQJ�

%HVWDQG��ZLUNVDPHU�)13�

'DUVWHOOXQJ�LP�ZLUNVDPHQ�
)OlFKHQQXW]XQJVSODQ�

�� )OlFKH�I�U�GLH�/DQGZLUWVFKDIW�

9HUIDKUHQVVWDQG�%HEDXXQJVSODQ

)�U�GHQ�%HEDXXQJVSODQ�Ä(QHUJLHSDUN�$OOHHQIHOG³�ZXUGH�EHUHLWV�GHU�$XIVWHOOXQJVEHVFKOXVV�DP������������
JHIDVVW��
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���� $XVZLUNXQJHQ�DXI�1DWXU�XQG�/DQGVFKDIW�

,P�5DKPHQ�GHU�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQHV�VLQG�GLH�XPZHOWVFK�W]HQGHQ�%HODQJH�LQ�GLH�
$EZlJXQJ�HLQ]XEH]LHKHQ�XQG�JHPl�����D�1U����%DX*%�LQ�HLQHP�8PZHOWEHULFKW�]X�HUPLWWHOQ�
XQG�]X�EHZHUWHQ��=XU�'DUVWHOOXQJ�GHV�%HVWDQGHV�XQG�GHU�]X�HUZDUWHQGHQ�8PZHOWDXVZLUNXQ�
JHQ�ZXUGHQ�GLH�8PZHOWVFKXW]J�WHU�HUKREHQ�XQG�EHZHUWHW��

'LH�(UJHEQLVVH�GHU�8PZHOWSU�IXQJ�HLQVFKOLH�OLFK�GHU�(LQJULIIV��XQG�$XVJOHLFKVELODQ]�XQG�GLH�
VSH]LHOOH�DUWHQVFKXW]UHFKWOLFKH�3U�IXQJ�ZXUGHQ�HUVWHOOW�XQG�VLQG�7HLO�GHU�8QWHUODJHQ�]XP�%H�
EDXXQJVSODQ���

'DV�3ODQXQJVJHELHW�EHILQGHW�VLFK� LP�/DQGVFKDIWVVFKXW]JHELHW�Ä.LUEDFKWDO�]ZLVFKHQ�+RKHQ�
KDVODFK�XQG�*UR�VDFKVHQKHLP��0HWWHUWDO�]ZLVFKHQ�6HUVKHLP�XQG�*UR�VDFKVHQKHLP��MHZHLOV�
PLW�ZHLWHUHU�8PJHEXQJ��LQVEHVRQGHUH�*HELHWH�QRUGZHVWOLFK�YRQ�.OHLQVDFKVHQKHLP��ZHVWOLFK�
YRQ�*UR�VDFKVHQKHLP³��6FKXW]JHELHW�1U��������������

$Q�GDV�3ODQJHELHW� JUHQ]HQ� LP�1RUGHQ�GDV�%LRWRS� Ä)HOGKHFNHQ� LP� 
$OOHHQIHOG
³� �%LRWRS�1U���
���������������GDV�))+�*HELHW�Ä6WURPEHUJ³��6FKXW]JHELHWV�1U������������VRZLH�GDV�9RJHO�
VFKXW]JHELHW�Ä6WURPEHUJ³��6FKXW]JHELHWV�1U������������DQ��

$Q�GDV�3ODQJHELHW�JUHQ]HQ�LP�2VWHQ�GDV�%LRWRS�Ä6XPSIVHJJHQULHG�|VWOLFK�
$OOHHQIHOG
³��%LR�
WRS�1U�����������������XQG�GDV�1DWXUGHQNPDO�Ä)HXFKWZLHVHQ�XQG�)HXFKWJHELHW�PLW�4XHOOHQ�
LQ�GHQ�*HZDQQHQ�*UR�HU�6HH��6FKODQNHQ�XQG³��6FKXW]JHELHWV�1U����������������DQ��

,Q�QDFKIROJHQGHU�$EELOGXQJ� LVW�GLH�6FKXW]JHELHWVNXOLVVH� LP�%HUHLFK�GHV�3ODQJHELHWV�GDUJH�
VWHOOW��

$EELOGXQJ����6FKXW]JHELHWVNXOLVVH�LP�%HUHLFK�GHV�3ODQJHELHWV��3ODQJHELHW��URWH�%DONHQOLQLH��>4XHOOH��
KWWSV���XGR�OXEZ�EDGHQ�ZXHUWWHPEHUJ�GH@

%DOLQJHQ��GHQ��

L�9��7ULVWDQ�/DXEHQVWHLQ�
%�UROHLWXQJ�


